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UNCLAS COPENHAGEN 4413 


E.O.: 11652: N/A 

TAGS: AORG, AFIN, ICAO, DA 

SUB J : U.S. CONTRIBUTION TOWARD ICAO JOINT FINANCING FOR 
DENMARK: EXCHANGE RATES 

EMBASSY REQUESTS REPLY TO FOLLOWING LETTER RECEIVED FROM 
DENMARK'S DIRECTORATE OF CIVIL AVIATION: 

"I HAVE THE HONOR TO REFER TO A LETTER OF DECEMBER 22ND, 

1976, FROM THE SECRETARY GENERAL OF ICAO, INDICATING THE 
PROCEDURES FOR COMPLYING WITH PAYMENTS UNDER ARTICLE XI, 
PARA 4, OF THE DANISH JOINT FINANCING AGREEMENT AND HAVE 
THE HONOUR TO INFORM YOU THAT I HAVE BEEN ADVISED BY THE 
NATIONAL BANK OF DENMARK THAT THE MEAN OF THE BUYING/SELL- 
ING RATE ON THE FIRST BANKING DAY IN THE THIRD QUARTER OF 
1978 WAS 1 U.S. DOLLAR EQUALS DKR 5.6340. CONSEQUENTLY I 
PROPOSE THAT THE ABOVE MENTIONED RATE BE USED FOR QUARTERLY 
PAYMENTS TO DENMARK IN ACCORDANCE WITH ARTICLE IX OF THE 
JF AGREEMENT. 

I AM LOOKING FORWARD TO AN EARLY ANSWER TO MY PROPOSAL. 

YOURS FAITHFULLY, 

H. DAHL". 
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